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R.M.C. CREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAFROLINA Loan Accvunt No.
COUNTIY OF GREEXVILLE
WHEREAS Fidelity Federal Savirgs ard Loan Aszociation of Greenville, 8wuih Carolina, hereinafrer referred to as the ASS0-

CIATION, is tke owrer ard holder of a romissory rote dated M-gﬁ! —19];5”——— executed Fv - _
Yeargin Proﬁe_rties y i0c. in tke origiral sum of $L 29_3&0—0—_ bearicg

interest at the rate of 8 1/2 % and secured by a first mortgage on the premizes teing krown as Unit 10-A
i o, which is recorded in the RMC office for

Greenville County in Mortgage Book —— -133-7-- —_—, FaRe —— _g_[!,]—,,,,k_. title to which property is row being transferred

to the undersigred OBLIGOR(S), who has (have) agreed to assuma said mortgage loan ard to pay the balarce due thereon; and
WHEREAS the ASSOCIATION kas agreed to said transfer of owrership of the mortgagad prers'sel ’che OBLIGOR arnd his

attumption of the mortgage loan, provided the irterest rate on the balarce due is increased from < to a present

rate of €%, ard can be csealated as lereinafter stated.

NOW, THEREFORE, this agreement made ard entered into this _31st v of
tke ASSOCIATION, as mortgagee, ard Lorraline Kraft Groce
as assuming OBLIGOR,

December 1475 5 ang between

WITNESSETH:

In corzideration of the premises ard the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

kereby acknowledged, the urdersigred parties agree as follows: 23.763.80 .. A
(1) That tke loan halarce at the time of this assumption is § 3 . : tkat the ASSOCIATION is presently increas-

<. That the OBLIGOR agrees to repay said olligation in monthly installwents

ing the interezt rate on ike balacce to
of &.125_-5-1——— each with payrents to be applied first to irterest and then to remaining prircipal halsrce dee from meonth to

month with the first monthly payvment being duoe January 1 , 12 .
(2) THE UNDERSIGNED agree(s) that tke aforesaid rate of interest on this ohligation may irom time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by tke then applicable Scuth Carolina

law. Provided, Lowever, that in no event shall the maximum rate of interest excead nine { 9 )<t per annum on
the balarce due. The ASSOCIATION shall send written rotice of any ircrease in interest rates to the last krown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice iz mailed. It is further agreed that the
monthly installmeni payments may be adjusted in proporiion to icerements in irterest rates to allow tke obligation to be retired
in full in subetantially the same time as woald have occarred prior to any escalation in interest rate.

(3} Shou'd any installent payment become due for a pericd in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” ot to exceed an amount equal to five per centem (55¢) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balarce assurced providing tkat such pay-
merte, including obligatory principat payments do ot in any twelve (12) month period teginning on the anniversary of the assumption
exceed twenty per centum (20¢¢) of tke original prircipal halarce assumed. Further privilege is reserved to pay in excess of twenty
per centum (20¢7) of the original principal talarce assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
reonths interest on soeh excess amount computed at the then prevailirg rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balarce may be paid in full without any additioral premium during any
thirty (30) day rotice period after the ASSOCIATION has given written rotice that the interest rate is to Le eszcalated.

(5) That all terms ard corditions as set out in the rote ard mortgage shall continge in full force, except as modified expressly by

this Agreement.
(6} That this Apreement shall bind jeintly and severally the successors and assigns of tke ASSOCIATION ard OBLIGOR, his

heirs, suecessors and assigns. .
N WITNESS WHERFOF the parije€hereto kave set their hands znd seals this _31St gay of - December 3975

FIDE@ FEDERAL SAVIX & LOAN ASSOCIATION
BY:— ’ ”?M W (SEAL)

_:K%fmag ﬁ‘ A}?\ e ,/1 fp - /] (SEAL)

- " ;._,/ .
(N Atlosa (SEAL)
' (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conzideration of Fidelity Federal Savings and Lean Association’s consent to the assumption outlined above, ard in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as tranzferring OBLI-
GOR(S) do Lereby consent to the termsof this Modification and Assumption Agreement and agree to be bound thereby.

resence of: YEARGIN PROPE »~INC. {SEAL)
7
i, !A‘.-_{

7
LA
> - J By: M - ,:M (SEAL)
e, /J /{pax R EAL
( d R (SEAL)
—— (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA
) PROBATE
COUNTY OF GREENVILLE ) .
Personally appeared before me the undersigned who made oath that (s)he saw— (i. Maurice A_shmor‘e.,—w»—

—Lorpaino—Kralfl G & Wnm. H, Stover
sign, seal and deliver the orego:jr:s? Rgreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN to before

his
> day,of : FLN ,182)
TE——
Adieeleypn i (SEAL) 2{7 tn 4 .Z,gl(
~3

i\'otary Public for South Carolina
My commission expires: -6 -7 7
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